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AGREEMENT BETWEEN Real Federación Española de Golf 

and Acushnet Europe Ltd.
This Agreement is made on April 27th 2010
BETWEEN

(1) Real Federación Española de Golf whose registered office is at Centro de la Real Federación Española de Golf , c/ Provisional Arroyo del Fresno Dos, 5, 28035, Madrid (''RFEG'')
and 
(2) Acushnet Europe Ltd. whose registered office is at Caxton Rd, St Ives, CAMBS PE27 3LU (the “Company”) 
The Company wishes to use the RFEG'S endorsement in the promotion, advertising, development and wear testing of the Company's Products subject to the terms and conditions set out below.

IT IS HEREBY AGREED AS FOLLOWS:

1. Definitions

In this Agreement the following terms shall have the following meanings: 
“Company Products'' shall mean Titleist and FootJoy golf products and balls manufactured by or on behalf of the Company bearing any mark, logo or other identifier of the Company.

''Contract Period'' shall mean the period referred to in clause 2.1.

“Contract Year'' shall mean each 12-month period during the Contract period beginning on 1st January and ending on 31st December.

''RFEG Endorsement'' shall mean the Spanish Golf Union's name and logo that is registered as a trademark to the RFEG.

2. Term

2.1 This Agreement shall commence on 27 April 2010 and shall subject to the other provisions for termination herein contained, continue if full force and effect until 31 December 2013 upon which this Agreement shall automatically terminate.

2.2 Upon successful completion of the Contract Period this Agreement shall be extended for additional one year or other mutually agreed periods unless terminated by either party providing a minimum of 6 month's written notice prior to the expiry of this Agreement.

3. Duties and Obligations of the RFEG
3.1 During the Contract Period the National Team members and officials of the RFEG shall exclusively wear and use the Company Products whenever the National Team members are competing or otherwise involved in golf events as a team being filmed or photographed as a team.
Acushnet knows a previous agreement written by the RFEG with Lacoste to provide National Teams with uniforms (tee shirts, pullovers, trousers, socks and any other clothes) with no competence with Acushnet Products.  

3.2 The RFEG shall provide the Company with a calendar of the RFEG competition schedules and other National team commitments as early as possible in each Contract Year and any amendments thereto.

4. Duties and Obligations of the Company
4.1 In consideration of the obligations of the RFEG and the RFEG endorsement granted to the Company pursuant to this agreement, the Company agrees to supply to the RFEG, at no cost to the RFEG, with sufficient Company Products in connection with all appearances by the RFEG'S National Teams and officials at competitive and other promotional or recreational events in each Contract Year up to the amounts indicated in Schedule 1 of this Agreement. 

In the first year of the agreement the Company agree to supply Company products for the use of prizes at the Open de España Pro-Am at no cost to the RFEG as per Schedule 4. This will be reviewed at the beginning of 2011.

4.2 The company also agrees to supply any additional Company Products to the RFEG at trade price less 40% as listed in Schedule 2 of this Agreement. An account will be opened for the RFEG to place orders accordingly.
5. Use of RFEG Endorsement 
5.1 The RFEG hereby grants to the Company for the duration of the Contract Period the right and license to use the RFEG endorsement in relation to the sale, distribution and promotion of the Company's Products by means of any suitable media including but not limited to posters, magazines, brochures and electronic media.

5.2 All advertising and promotional materials produced by the Company including the RFEG endorsement shall be submitted for approval by the RFEG before being used by the Company.

5.3 The RFEG acknowledges that it does not have the rights to use the trade marks, logo or any other identifier of the Company without obtaining the approval of the Company.

5.4 See Schedule 3 for specific expectations.

6. Termination
6.1 Either party without prejudice to any other rights and remedies it may have may terminate this Agreement immediately by written notice if the other 
6.1.1 commits a material breach of this Agreement 
6.1.2 becomes insolvent or makes any voluntary arrangement with its creditor or becomes subject to an administration order 
6.1.3 has a receiver or administrative receiver appointed 
6.1.4 goes into liquidation 
6.2 Both parties shall be entitled to terminate this agreement immediately at any time by written notice if the other party commits an act or becomes involved in a situation which in the reasonable opinion of either party brings either party into public disrepute, contempt, scandal or ridicule, offends public option and reflects unfavourably upon the reputation of the either party.
7. Limitation of liability 
7.1 Except for death and personal injury caused by the negligence of the RFEG, the RFEG shall not under any circumstances be liable to the Company whether in contract, tort or otherwise in connection with the use by the Company of the RFEG Endorsement or otherwise as a result of any breach of this Agreement.

7.2 Should the RFEG supply the Company with incorrect name and logo the Company shall not be liable to the RFEG as a result of this action.
8. Confidentially
8.1 It is hereby agreed that the specific terms and conditions of this Agreement are strictly confidential and shall not be divulged to or by any third party at any time during the Contract Period or after expiration or termination of this Agreement without written consent of the other party.

8.2 Notwithstanding 9.1 the RFEG shall have the right to disclose the provisions of this Agreement in whole or in part to the RFEG'S professional advisers.
9. Assignment

9.1 Neither party shall without the prior written consent of the other party assign, transfer, charge or deal in any other manner with this agreement or any rights under it.

10. Entire Agreement

10.1 This Agreement sets out the entire understanding between the parties and may not be altered or modified except by agreement in writing signed by both the RFEG and The Company.

11. Governing Law

11.1 This Agreement shall be governed by the law of the United Kingdom.

AS WITNESS the hands of the Parties the day and year first above written.

for and on behalf of 


for and on behalf of

REAL FEDERACION 


ACUSHNET EUROPE LTD.

ESPAÑOLA DE GOLF

Schedule 1

	Player and officials’ product
	

	Quantity
	Product

	210
	FJ pairs of shoes

	60
	Titleist carry bags

	60
	Titleist umbrellas

	200
	FJ gloves

	300
	Titleist ProV1 or ProV1 X balls

	tbc
	Titleist ProV1 or ProV1 X practice balls


Product supply to players - specifications

FootJoy:

Shoes

· MyJoys will be supplied to all squad members. This will include Men, Ladies, Boys and Girls squads. Squad information to be provided to Acushnet once finalised. Players to complete separate individual agreements.

· Icon shoes will be provided to the Men’s Team, coach and manager for use in the Men’s European Team Championship

· MyJoy spikeless/golf shoes will be provided to one coach and one manager of the following European Championship teams:

· Men

· Ladies

· Boys

· Girls

· Icon shoes will be provided to the members of the men’s team to travel to the 2010 World Amateur Championship* which will include a pair to the coach and manager

· Five pairs of MyJoys will be provided to the Ladies team members, coach and manager who will travel to the 2010 World Amateur Championship*

*additional extras and detail of products for this event will be discussed closer to the time

ALL the shoes in this section will form part of the overall shoe allocation as stated in the product quantity of Schedule 1, except for the shoes issued for World Amateur Team Championships.

Titleist:

Balls and gloves

· Every player on each squad (men, ladies, boys, girls) will be entitled to 12 dozen balls of their choice and 12 gloves of their choice (which include a choice of two FJ gloves) – Information to be supplied by the RFEG to the Company. This product will be shipped directly to the players at the address they supplied on the product sheets. (appendix A)
· The Federation will receive an additional 300 dozen balls to distribute at their discretion as listed in the product listing of Schedule 1.
· Practice balls (Tour used ProV1 X practice balls) will be supplied to the National High Performance Centre to enable players to practice with their ball of choice
Hardware – equipment
· Hardware will be available to players at trade less 25% according to the following criteria and terms of use:

· Player has to be in a National squad as defined by the Federation – Men, Ladies, Boys, Girls

· Use of the equipment to be solely for the player’s own use

· Purchases will be monitored 

· Any other requests for equipment, additional shoes, accessories will be dealt with on an individual basis

Schedule 2*
	Reasonable Quantity
	Product

	90
	Titleist Holdalls

	90
	Titleist Travel Covers

	75
	FJ Windshirts

	75
	FJ Rain trousers

	75
	FJ Rain jackets

	190
	FJ Baselayers

	100
	Black Mittens

	30
	Backpacks

	
	


* reasonable requests for product purchases will be dealt with on an individual basis
Requests and all other correspondence to be forwarded to the Leadership office in St Ives, UK
Contacts in the UK office:

Primary contact:

Scott Morrison – Manager -Next Generation Relations
Ryan Hunt – Leadership Promotion Executive

Secondary contact:

Paula George – Leadership Promotion Administrator

Email:  paula_george@acushnetgolf.com

ryan_hunt@acushnetgolf.com

scott_morrison@acushnetgolf.com
Tel:  +44 1480 301114 - switchboard


+44 1480 302036 – Ryan Hunt (office)


+44 7736 369144 – Scott Morrison (mobile)

Schedule 3

Expectations

The Company brands, Titleist and FootJoy, to be known and published as “Partners” of the RFEG

Federation - RFEG

· Exposure of the two brands Titleist and FootJoy in the following ways:
· National publications in the form of adverts
· Official notices, banners and advertising
· A page of advertising for each brand in the Annual yearbook
· Web exposure on all of the Federation’s web pages in the way of our logos appearing as links to their respective websites
· Any other exposure where the Federation feels it is acceptable such as:
· Clinics
· Open de España e.g. VIP tent, pro-am
· RFEG High Performance Centre

· No other agreements to be made with any competitive brands which relate to any of the Acushnet brands.
Players

 

Players who accept equipment directly from Acushnet Company under the terms of this program are expected to adhere to several fundamental principles.  Given the variety of complimentary equipment that is available to highly skilled players today, we know players have to consider all viable options before making an informed decision that will affect their long-term working relationships with various golf manufacturers.  Manufacturers must go through a similar decision-making process before allocating complimentary equipment.  We attempt to build long-term relationships with talented, deserving players through mutual trust, respect and loyalty.

 

1)     Equipment provided by Acushnet Company is intended to be used exclusively by the player to which it was provided.

 

2)     Changes/concerns regarding this equipment should be communicated directly to the manufacturer by the player as soon as possible.   In these cases, Acushnet will make every effort possible, via regional and national resources, to assist the player in resolving his/her equipment issues.  Players are discouraged from modifying equipment without the consent of the manufacturer unless a time-sensitive situation develops.

 

3)     All unused and/or unwanted equipment that was provided as part of this program should be returned to the manufacturer as soon as possible to accommodate other players’ needs.

 

4)     When an opportunity to purchase other Acushnet Brand products arises, we hope that the player will further demonstrate his loyalty by purchasing such products through the normal distribution channels in the marketplace.

 

5)     The player is discouraged from accepting similar, complimentary products from multiple manufacturers.  Realizing the golf industry is a relatively small community and that information is shared, a player electing to ignore this provision will be subject to having his Acushnet product support discontinued.

By accepting equipment through this program, each player acknowledge their understanding of this program including the above-referenced expectations.

Summary
 

Acushnet reserves the right to determine annually which product support program a Federation/Union will be eligible for and, in some instances, to discontinue product support entirely.  This determination will be based on the performance of the Federation/Union as well as the established working relationship between the Federation and the manufacturer.

Schedule 4

	Prizes for Pro-Am
	

	6
	Titleist drivers

	6
	Titleist Vokey wedges

	6
	Titleist Hybrids

	3
	Titleist Scotty Cameron putters

	3
	Titleist practice ball bags

	3
	Titleist holdalls

	3
	Titleist lightweight carry bags

	3
	Titleist back packs

	3
	Titleist laptop bags
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